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THE CITY OF EDMONTON 


City Comptroller's Report 

Edmonton, Alberta. 

April 20, 1956. 

His Worship the Mayor and Members of Council, 

The City of Edmonton. 

Ladies and Gentlemen: 

Herewith are submitted the Revenue and Expenditure Account for 
the twelve months ended December 31, 1955, and the Consolidated Balance 
Sheet as at the close of the same period. 

The Cash and Investments now in the hands of the Sinking Fund 
Trustees of The City of Edmonton for safe keeping amounts to $4,608,947.20. 
This includes $3,527,853.75 on account of the Utilities and General Reserves, 
and $1,081,093.45 on account of New City Hall Reserve. 

Expenditures on permanent improvements were made as follows: 


Charged to Current Account ___ 

Charged to Reserve for Public Works --- 

Charged to Miscellaneous Reserves .. 

Charged to Utilities and Airport Extension Reserves _ 

Charged to Local Improvements Property Share Prepayments .. 

Charged to Debenture Funds: 


Local Improvements Property 


Charged to Government 


Pending Capitaliz 


$ 444,085.51 

1,478,509.72 
1,569,979.19 


3,244,518.58 

2,252,187.68 

2,073,929.00 


Details of the foregoing construction and other expenditures are shown 
on Schedule "A" attached hereto. 

Although the City was able to accumulate substantial Reserves during 
the war years when Capital Construction was at a virtual standstill and which 
provided money for large Capital Expenditures in the years 1947, 1948, 1949 
and 1950, the Gross Funded Debt has increased $55,324,082.92 since the end 
of 1946. 

Expenditures for permanent improvements since the end of 1946 have 
amounted to $119,662,489.25 of which $116,086,599.61 was financed from 
the following sources, leaving the amount of $3,575,889.64 still to be 
financed:— 


Utilities piant Extensions 
Public Works and Services 
Property Share Local Improv 


3 69,757,044.95 


Utilities Plant Extensions .. _ _ $ 21,812,082.31 

PubUc Works and Services .- 14,010,869.56 

- 35,822,951.87 


Public Works and Services . 

Property Share Local Improvement Prepayment Funds _ 

Government Grant Funds 
Deferred Asset . 

Total Financed .. 

Expenditures Pending Capitalization . 

Total Expenditure 


3.222.531.11 

5.310.664.11 
1,515,664.36 

457,743.21 

$116,086,599.61 
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During the year Public Works and Services construction was again 
restricted to those items which were considered to be absolutely essential in 
order to reduce the need for borrowing to a minimum. Despite this, and the 
fact that funds were available in the amount of $1,569,CHI.45 under the Local 
Improvement Prepayment Plan, the demands for essential services in a 
rapidly growing city such as Edmonton resulted in further borrowing of 
$13,000,000.00 summarized as follows:— 


NEW DEBENTURE ISSUES 

General—Public Works and Services . 

Utilities Extensions . 

Local Improvements Property Share (1954 Construction) . 

Local Improvements Property Share (1955 Construction) . 


$ 7,182,000.00 
2,252,000.00 
620,823.31 
2,945.176.69 


Details of the foregoing are shown on Schedule "B" attached hereto. 

FUNDED DEBT 

The Funded Debt of the City excluding Schools as at December 31, 
1955 was $71,858,707.18. Investments in the hands of the Sinking Fund 
Trustees amounted to $1,471,622.11, the Net Funded Debt being 

$70,387,085.07. The debt is allocated as follows:— 

Net Increase 

General . * 33,910,814.30 $ 5,662,764.22 

Utilities - 19,510,117.10 1,279,053.73 

Local Improvements Property Share. 16,966,153.67 2,642,760.95 

$ 70,387,085^07 $ 9,584,578.90 

SCHOOLS' DEBENTURE DEBT 

The Debenture Debt of the Edmonton Public and Separate School 
Districts as at December 31, 1955 was as under:— 

Net Increase 

The Edmonton Public School District No. 7 . $ 15,060,417.40 $ 1,897,037.10 

The Edmonton R. C. Separate School Dlst. No. 7 4,001,660.00 58,290.00 

$ 19,062,077.40 $ 1,955,327.10 


TAX LEVIES 

The following are the comparative figures for the Tax Levies for 
1955 and 1954. 


General Taxes: 

General Municipal Purposes . 

General Debenture Interest and Redemption .. 

Libraries 


1955 1954 

$ 3,271,583.78 $ 2,495,981.11 
2,301,229.57 1,960,687.71 

5,429,811.00 5,958,875.00 

249,596.00 197,217.00 

$ 11,252,220.35 $ 10,612,760.82 


Special Frontage (including Local Improvements, 

Water and Other Charges) . $ 

Business Tax . 


$ 3,532,312.48 $ 3,031,582.84 
$ 14,784,532.83 $ 13,644,343.66 
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TAX ARREARS AND TAX SALE LANDS 

The amount of arrears outstanding as at December 31, 1955 was 
$827,006.73 as compared with $788,484.83 in 1954, an increase of $38,521.90 
within the year. During the past year $570,747.97 was added due to non¬ 
collection of 1955 taxes, together with $56,552.78 representing penalties on 
unpaid taxes. 

The following statement shows the position of the Tax Forfeited Lands 
Account, Reserve for non-collection of Taxes, Tax Arrears and the net result. 

Lands Forfeited and Purchased account as at December 31, 1954 .-. $ 2,795,197.63 

Lands acquired by exchange . 145,585.00 

Properties purchased for consolidation and re-subdivision inci. costs 213,048.09 



During 1955 the Land Department effected total sales including other 
than Tax Sale Lands to the amount of $1,500,648.90, on which sales com¬ 
mission amounted to $75,531.18. The amount at which these Lands and 
Improvements were held was $663,529.12 leaving a credit balance of 
$761,588.60 to be transferred to the Reserve for Uncollectible Taxes. The 
result of these sales was to re-instate Lands and Improvements to the active 
Tax Rolls for the assessed value of $798,636.00, thereby increasing the 
assessment by that amount. 

Subject to your approval, we have transferred to Reserve for Public 
Works $800,000.00 from tne Reserve for Uncollectible Taxes as this Reserve 
was greater than necessary for its purpose. 

RESERVE FOR PUBLIC WORKS 


The following is a summary of the Reserve for Public Works for the 

year: 



UTILITY DEPARTMENTS 

Net Debenture Debt of the Utility Departments is now $ 19,510,117.10. 

The operation of the five Utility Departments for the year resulted in 
the transfer to the General Revenue Account of a net surplus of $654,261.91 
after paying taxes amounting to $1,488,422.09. In addition $4,728,069.16 was 
placed to Reserve Account for Utility and Airport Extensions and the amount 
of $4,760,369.23 was withdrawn for Improvements made during the year. 
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THE CITY OF EDMONTON 


RESERVES FOR UTILITY AND AIRPORT EXTENSIONS 

The operations of the Utility and Airport Extensions Reserve Accounts 
for the year were as follows: 



GENERAL REVENUE AND EXPENDITURE 

The following is a summary of the Revenue and Expenditure Account 


EXPENDITURE 



Expenditures during the year exceeded the original appropriations by 
$490,543.42. Notwithstanding this, it was possible to show a surplus of 
$4,016.17 because Current Revenue exceeded the Estimates by $494,559.59. 
This surplus, together with sundry adjustments affecting previous years 
amounting to $4,545.55, a total of $8,561.72 has been transferred to the 
Reserve for Public Works. 
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Included in the Expenditures are items amounting to $444,085.51 for 
construction and other extraordinary expenditures as detailed on Schedule 


During the year the City received $1,572,690.37 from the Municipal 
Assistance Fund of the Province of Alberta. This amount was credited to 
General Revenue as provided in the 1955 Estimates. 

PARKINS METERS 

A total of 2,368 meters were in operation as at December 31, 1955. 
Gross collections for the year including Parking Permit Fees, Obstructed 
Meter Fees and Parking Stall Rentals amounted to $247,102.72. Of this 
amount $59,1 12.73 was paid out for installation, operation and maintenance 
costs, $500.00 for the purchase of additional meters and $13,796.01 for 
Parking Lot improvements. These transactions resulted in a net operating 
credit balance of $173,693.98 which has been transferred to Reserve for Off- 
Street Parking. The total available in the Reserve now amounts to $301,962.42. 

Respectfully submitted, 

ffc^emden, 

CITY COMPTROLLER AND AUDITOR. 



THE CITY OF EDMONTON 
SCHEDULE "A" 

EXPENDITURES ON PERMANENT IMPROVEMENTS 


ordinary Expendlti 




COMPTROLLER’S REPORT, 1955 


15 











THE CITY OF EDMONTON 


16 


City Auditors' Report 


His Worship the Mayor and Members of Council, 
The City of Edmonton. 


Edmonton, Alberta, 

April 20,1956. 


Ladies and Gentlemen: 

We have completed the audit of the accounting records of The City 
of Edmonton for the year ended December 3 1, 1955 in accordance with the 
provisions of The City Act and by-law number 1516 of The City of Edmonton 
and herewith submit our report tnereon. 


BALANCE SHEET — CAPITAL SECTION 

The net debenture debt of the City as at December 31, 1955 was 
$70,387,085, an increase of $9,584,579 for the year. A summary of the 
changes in the debt for the year is shown below: 


Grosa debenture debt as at December 31, 1954 


$ 61,889,753 


Add—New debentures issued lor: 

Property share of local Improvements . 5 

Sewers and sewage disposal plant . 

Boulevards (city share) . 

Groat Bridge 

Electric light department . 

Telephone department . 

Waterworks department . 


5,681,000 

105,000 

625,000 




Deduct—Debentures redeemed . 

Gross debenture debt as at December 31. 1955 
Deduct—Sinking Fund Investment .. 

Net debenture debt as at December 31, 1955 . 


1,471,622 
$ 70,387,085 


As at December 31, 1955, unexpended debenture funds on hand 
amounted to $1,685,483 and construction pending capitalization totalled 
$3,575,890. 
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BALANCE SHEET — CURRENT SECTION 

The current position of the City as at December 31, 1955 compares 
with that of December 31, 1954 as follows: 


CURRENT ASSETS 



$16,030,958 $16,946,620 $ 915,t 


CURRENT LI ABILITIES 


lank overdraft . $ 1,197,213 $ 1,987,856 $ 790,643’ 

Accounts payable 4,603,545 4,178,452 425,093 



$15,802,759 $16,807,348 $ 1,004,589* 


It will be noted from the above that the current assets have decreased 
by $915,662 and the floating debt by $319,374 during the year 1955. 
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THE CITY OF EDMONTON 


REVENUE AND EXPENDITURE 

The following summary compares the results of operations of the City 
for the years 1955 and 1954: 


REVENUE 


Taxes (Including utility franchise and property 

taxes and sewer frontage taxes) . 

City utilities— 5% gross revenue tax 
City utilities profits credited to 
general revenue (nel) 

Other revenue (licenses, gas franchise, rentals 

and sundry departmental revenue) . 

Government of Alberta—Municipal 
Assistance Act . 


1955 

$14,300,817 

984,422 

654,262 

2,733,576 

1,572,690 


Total revenue .. 


Increase 
1954 Decrease* 

$13,184,594 $ 1,116,223 


757,076 102,814* 

2,712,048 21,528 


$19,033,101 $ 1,212,666 


EXPENDITURE 


Public Library Board 

Construction and extraordinary expenditures . 

Departmental expenses (fire, police administration, 


Surplus for the year ... 


$ 3,041,663 
5,958,875 
197,217 


17,434 1,079,195 

12,800 52,277* 

19,989 73,429* 

13,012 65,630 

£U35 $ 1,219,616 


$19,033,101 $ 1,212,666 


The surplus of $4,016 together with adjustments affecting previous 
years amounting to $4,546, a total of $8,562 nas been transferred to the 
Reserve for Public Works. 

The excess of expenditures over appropriations has been dealt with 
in the City Comptroller's report. 
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SINKING FUND 

The annual sinking fund instalment of $344,842 required for the Series 
"N" debentures was paid to the Sinking Fund and the total accumulation of 
the Fund amounted to $1,471,622 at the year end. In addition there were 
earnings in excess of requirements of $39,905. 

The investments of the Fund consist of bonds of the Provinces of 
Canada, Canadian Municipalities and the Edmonton Public School District. 

RESERVES FUND 

The assets of the Reserves Fund amounted to $4,779,098 as at Decem¬ 
ber 31, 1955 and consisted of bonds of the Government of Canada, the 
Provinces of Canada, The City of Edmonton and various other cities and 
school districts and a loan to the Edmonton Exhibition Association Limited. 

Interest at 3^% and 3% per annum has been credited to the City 
Hall Reserve and to General Reserves respectively. The earnings of the Fund 
were $7,007 in excess of requirements and the total excess earnings amounted 
to $169,201 at the year end. As the investments mature the proceeds are 
transferred to The City of Edmonton and no securities have been purchased 
since early in 1955. 


PENSION FUND 

The assets of the Pension Fund as at December 31, 1955 amounted to 
$7,780,392 and consisted of $3,464,259 of The City of Edmonton debentures, 
$721,612 bonds of the Provinces of Canada, the balance being cash and de¬ 
bentures of other cities, towns, hospital districts and school districts. 

Since the inception of the Fund in 1939 the contributions by the City 
(excluding associated Boards) including interest thereon have amounted to 
$4,547,017 against which retirement requirements of $3,093,142 have been 
charged. In addition the City has paid $304,135 (including interest allowed) 
in excess of its obligations as computed by the City Comptroller. 

The earnings of the Fund for the year exceeded the requirements by 
$49,050. This amount has been transferred to the Investment Reserve Account 
bringing the total of this Reserve to $262,645. 

GENERAL 

We have attached our certificate to the Consolidated Balance Sheet. 

Respectfully submitted, 

C&wncuwd, 

CHARTERED ACCOUNTANTS. 



THE CITY OF EDMONTON 


CONSOLIDATED CAPITAL AND 

AS AT 


General Assets—Less Depreciation: 

Lands, Buildings and Other properties 
Royal Alexandra and Isolation Hospitals 
Edmonton Public Library Buildings ... 

Publle Utilities Assets—Less Depreciation: 

Electric Light and Power Distribution System .. 

Power, Water Supply and Purification Plant . 

Transit System .. 

Telephone System 

Waterworks Distribution System . 


s (Property Sbare)—Less Depreciation .. 


Re Local Improvements (Property Share) 


^ S 33,465,062.42 


ASSETS 
Canada Trust Account ... 


CONSOLIDATED REVENUE FUND 

AS AT 



Housing Plan, Agreements lor Si 

Construction Pending Capitalization .. 


Pensions Fund (Paid by City in excess of requ 

Group Life Insurance Fund . 

Debenture Prepayments (due Jan. 1, 1956) .. 


Provincial-City Housing Project 
Clarke Stadium Expenditure He 
Tax Sale Lands Forfeited 
for Re-subdivision * 

Lands Purchased for St 


(Less Reserve) .. 


97,240.94 

304.135.11 

21.632.00 


3,707,188.28 


372,650.61 

1,043,921.83 

414,260.44 


Property Acquired for Off-Street Parking ... 

~-tinted Assets (See Reserves) 

hidings and Equipment— 

Utilities and General . 




$ 43,447,346.68 


Edmonton, Alberta, April 20th, 1956. 

We have examined the consolidated balance sheets of The City of Edmonton as at December 
31, 1955 and the statement of general revenue and expenditure for the year ended on that date 
and have obtained all the information and explanations we have required. Our examination in¬ 
cluded a general revue of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. In our opinion the 
accompanying consolidated balance sheets and statement of general revenue and expenditure are 
properly drawn up so as to exhibit a true and correct view of the state of affairs of The City of 
Edmonton as at December 31, 1955 and the results of its operations for the year ended on that 
date, according to the best of our information and the explanations given to us and as shown 
by the accounting records of the City. 

KINNAIRD, AYLEN AND COMPANY, Chartered Accountants. 
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THE CITY OF EDMONTON 

ENGINEERING DEPARTMENT 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Office* supplii *> 

Transportation . 

Insurance —. 

Rents and Telephones .. 


Public Works: 

Maintenance of Plant and Small Tools 

Depreciation on Inventory . 

Maintenance of Safety Fences . 

Maintenance of Gravelled Roads . 

Maintenance of Paved Roads . 

Maintenance of Earth Roads . 

Maintenance of Plank Walks . 

Maintenance of Concrete Walks . 

Maintenance of Bituminous Walks .. 

Maintenance of Bridges . 

Street Traffic Zones and Signs . 

Brushing 

Fountains 

Subdivision Changes . 


Sewers and Drainage: 

Maintenance of Sewers . 

Surface Drainage 

Maintenance of Catch Basins . 

Operation of Pump-wells . 

Operation of Sewage Disposal No. 1 
Operation of Sewage Disposal No. 3 
Operation of Sewage Disposal No. 4 


Oiled Roads Maintenance 
Street Cleaning ... 

Dust Abatement . 

Snow and Ice Removal . 

Sanding and Cindering ... 

Scavenging . 

Operation of Dumps . 


d Maintenance ... 


3 2,576,098.63 
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Provincial Government Road Maintenance Grant .. 

Scavenging 

Incinerator 

Lane Gravelling . 

Engineering Fees and Profit on Jobbing . 

Profit Irom Blacksmith Shop . 

Profit from Gravel Pit . 

Profit from Paving Plant . 


SUMMARY 


Total Expenditure . 
Deduct Revenue . 


$ 2,576.098.63 


Expenditure Less Revenue 


$ 2,137,204.72 


STATEMENT OF ASSETS AND LIABILITIES 


Accounts Receivable (Less Reserve for Bad Debts) . $ 

Inventory—Cars, Trucks, Stores and Loose Tools . 


Equipment (acquired from Equipment and General Reserves) . 1, 

The City of Edmonton Balance 


LIABILITIES 

Payments on Construction . 

Fire Loss Claim Suspense 

Retentions Due on 1955 Contracts ... 

Reserve for Gravel Pit Development . 

Reserve for Assets (acquired through Equipment and General Reserves) 
Reserve for Additional Equipment . 


Si 838688 IsiSSSSf* |;s| S!)jS:J8£g8 











32 


THE CITY OF EDMONTON 


EDMONTON MUNICIPAL AIRPORT 

STATEMENT OF REVENUE AND EXPENDITURE 


29,727.29 

12,922.66 

62,286.45 

42,067.77 


■ $ 147,004.17 


Profit for Year transferred to Extensions Reserve ... 


The City of Edmonton Balance .. 


it December 31, 1954 ... 


Deduct—Building and Equipment Expenditure 
Balance at Credit as at December 31, 1955 ... 


STATEMENT OF ASSETS 


AIRPORT EXTENSIONS RESERVE 


Administration . 

Boulevards 

Parks and playgrounds . 


Hockey Rinks ..._. 

Weed Control 

Nursery and Greenhouse .. 


PARKS DEPARTMENT 

STATEMENT OF REVENUE AND EXPENDITURE 

EXPENDITURE 


37,608.06 

10,111.40 

35,168.48 

41,342.33 

11,468.88 


STATEMENT OF ASSETS 


Accounts Receivable (Less Bad Debts Reserve) .. 
Inventories—Stores, Loose Tools and Buildings ... 
Sundry Assets—Works in Progress. 
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THE CITY OF EDMONTON 


LAND DEPARTMENT 
STATEMENT OF TAX SALE PROPERTIES SOLD 
DURING THE YEAR, I95S 



TAX SALE AND OTHER PROPERTY 


r Property . $ 


Furniture and Office Machines . 
Printing, Postage and Stationer; 
Transportation . 


Net Revenue from Land Department .. 
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SCHEDULE OF OUTSTANDING DEBENTURES AS AT DECEMBER 31, 1955 (Continued) 
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SUMMARY OF OUTSTANDING DEBENTURES AS AT DECEMBER 31, 1955 
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CAPITAL EXPENDITURES UNPROVIDED FOR AND PENDING SALE OF BY-LAWS 
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SUMMARY OF RECEIPTS AND DISBURSEMENTS 
FOR YEAR ENDED DECEMBER 31, 1955 


RECEIPTS 



RESERVES FOR UTILITY AND AIRPORT EXTENSIONS 



$3,122,408.61 $4,728,069,16 $7,850,477.77 $4,760,369.23 $3,090,108.54 
•Including interest earnings of $55,023.25 and sales of obsolete equipment amounting to $57 


7,074.87. 
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THE CITY OF EDMONTON 


CENTRAL PURCHASING DEPARTMENT 


STORES OPERATION ACCOUNT 
FOR YEAR ENDED DECEMBER 31. 1955 





Purchasing Operation Account . $ 2,404.19 

The City of Edmonton General Revenue 1,527.03 
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PURCHASING OPERATION ACCOUNT 
FOR YEAR ENDED DECEMBER 31, 1955 


Less—Miscellaneous Revenue .. 


Profit transferred from Central Stores. 

Charged to various Department 


BALANCE SHEET AS AT DECEMBER 31, 1955 


Stores Inventory . 

Rental Equipment . 

Building Equipment . 

Operating Equipment ... 
Trucks and Tools . 


LIABILITIES 


The City of Edmonton Balance 
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EDMONTON CIVIC GARAGE 

STATEMENT OF OPERATIONS FOR YEAR ENDED DECEMBER 31, 1955 



BALANCE SHEET AS AT DECEMBER 31, 1955 

ASSETS 



LIABILITIES 
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THE CITY OF EDMONTON 





















$ 150,193.28 $ 240,601.17 $ 329,267.45 


. 6,373,883.05 6,889,342.74 7,612,829.26 


Surplu 
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THE CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DISTRIBUTION SYSTEM 

BALANCE SHEET AS AT 



The City ot Edmonton Balance. 171,875.62 

- 5,387,458.1 


Total of Capital and Current . $ 10,188,150.09 
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DECEMBER 31, 1955 

LIABILITIES 


Capital: 



Total of Capital and Current . $ 10,188,150.09 


FOR YEAR ENDED DECEMBER 31, 1955 

REVENUE 



$ 5,166,161.56 $ 5,902,451.64 


C. Z. MONAGHAN, Superintendent. 
G. H. HARVIE, Accountant. 








THE CITY OF EDMONTON 


POWER, WATER SUPPLY AND PURIFICATION PLANT 

BALANCE SHEET AS AT 


ASSETS 



Total of Capital and Current . $ 10,477,923.65 

REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 


POWER PLANT: 














THE CITY OF EDMONTON 


TRANSIT SYSTEM 


BALANCE SHEET AS AT 

ASSETS 

Capital: 

Land, Buildings, Plant and Equipment (Less Depreciation) . $ 1,690,071.46 

Overhead, Rolling Stock and Sundry Equipment 

(Acquired through Debenture Redemption) . $ 213,872.54 

Overhead, Rolling Stock and Sundry Equipment 
Less Depreciation (Acquired through Plant 

Extension Reserve) . 1,457,556.66 

Accounts Receivable (Less Reserve for Bad Debts) . 10,815.59 

Unexpired Insurance . 15,880.09 

Inventory—Stores and Loose Tools . 275,340.78 

Operators’, Treasurer’s and Ticket Sellers' Advances . 33,278.86 

Imprest Cash . 850.00 

The City of Edmonton Balance . 564,964.10 


Total of Capital and Current 


S 4,262,630.08 
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THE CITY OF EDMONTON 


TELEPHONE SYSTEM 


BALANCE SHEET AS AT 

ASSETS 
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TELEPHONE SYSTEM 


DECEMBER 31, 1955 

LIABILITIES 


ie to Current Accoi 


Reserve for Compensation and De 

Reserve for Fire and Theft . 

Telephone Rents Billed in Advan 
Reserve for Buildings, Land and 
(Acquired through Debenture 
Reserve for Buildings, Land and 
(Acquired through Plant Exl 
The City of Edmonton Balance ... 


Total of Capital a 


• $ 8,948,400.76 


5 15,897.52 

257,767.00 
363,298.46 
3,452,314.94 


. $ 13,903,983.94 


FOR YEAR ENDED DECEMBER 31. 1955 

REVENUE 


8 2,825,686.58 Telephon 


anch Exchange Rentals . $ 3,134,941.9? 

$ 137,264.25 


124,056.60 Paystation Revenue 

100.00 Property Rentals . 

31,139.39 Sales and Jobbing ... 


170,264.17 Directory Ad 
1,383.15 Deduct—Disc 


$ 137,765.42 


8 195,788.03 


$ 3,361,572.82 


C. E. BROWN, 
W. S. STUART, 




THE CITY OF EDMONTON 


WATERWORKS DISTRIBUTION SYSTEM 






n ilil 
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WATERWORKS DISTRIBUTION SYSTEM 


DECEMBER 31, 1955 

LIABILITIES 



G. HODGE, Superintendent. 
D. McLEAN, Accountant. 






THE CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DISTRIBUTION SYSTEM 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31, 1955 



POWER, WATER SUPPLY AND PURIFICATION PLANT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31, 1955 



TRANSIT SYSTEM 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31, 1955 
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TELEPHONE SYSTEM 


SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31. I9S5 



WATERWORKS DISTRIBUTION SYSTEM 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31. 1955 


As at Deductions As at 

3ec. 31, and Additions Dec. 31, 
1954 In 1955 1955 



iimm 
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THE CITY OF EDMONTON 


THE EDMONTON SCHOOL DISTRICT No. 7 



REVENUE FUND BALANCE SHEET 


Cash on Hand and in Bank: 

Imperial Bank of Canada—Current Account . 204,239.75 

Debenture Refunding Account.... 6,000.00 













HARRY G. TURNER, Secretary-Treasurer. 


Edmonton, Alberta, March 10th, 1956. 



KINNAIRD, AYLEN & COMPANY, 

Chartered Accountant*. 
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THE CITY OF EDMONTON 


THE EDMONTON SCHOOL DISTRICT No. 7 

REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 
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FOR YEAR ENDED DECEMBER 31, 1955 


REVENUE 



$ 7,080,517.54 



74 THE CITY OF EDMONTON 

THE EDMONTON SCHOOL DISTRICT No. 7 

CAPITAL ACCOUNT 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 
FOR YEAR ENDED DECEMBER 31, 1955 
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SCHEDULE OF REAL ESTATE PURCHASES 
FOR YEAR ENDED DECEMBER 31, 1955 



$ 140,597.70 


SCHEDULE OF BUILDING CONSTRUCTION 
FOR YEAR ENDED DECEMBER 31, 1955 



551 









THE EDMONTON SCHOOL DISTRICT No 














THE CITY OF EDMONTON 

THE EDMONTON R.C. SEPARATE SCHOOL DISTRICT No. 7 


CAPITAL AND LOAN FUNDS BALANCE SHEET 


Real Estate .. .. 

Buildings ..... - . $ 6,051,598.72 

Deduct—Reserve for Depreciation . 893,338.46 


Sidewalks, Fences and Grounds, less Depreciation 

Furniture and Equipment, less Depreciation . 

Library, less Depreciation . 


Due from Government of Alberta—Building Grant 
Cash in Imperial Bank of Canada . 


REVENUE FUND BALANCE SHEET 


Cash on Hand and in Imperial Bank of Canada . 

Unexpired Insurance ... 

Advanced to Capital and Loan Funds (Investment In Fixed Assets) .. 

The City of Edmonton—Balance of Tax Levy . 

Accrued Interest Receivable 


STATEMENT OF RECEIPTS AND DISBURSEMENTS 

RECEIPTS 


Sale of Debentures to Province of Alberta . 

Interest Earned ... 

Real Estate .. 

Government of The Province of Alberta—Capital Grant ... 


Cash In Imperial Bank of C 


it December 31, 1954 ... 


275,000.00 

109.66 

11,378.00 


$ 1,290,447.88 
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THE EDMONTON R.C. SEPARATE SCHOOL DISTRICT No. 7 


AS AT DECEMBER 31. 1955 



Capital Surplus arising from sale of St. Mary’s 

High School 157,444.87 


Advanced from Revenue Fund . 504,476 


AS AT DECEMBER 31. 1955 

Pupils’ Fees Paid in Advance . 

Deposit—High School Cafeteria 
Revenue Surplus Account .... 


$ 536,345 


$ 1,915 

1,360 
533,070 


FOR YEAR TO DECEMBER 31. 1955 


DISBURSEMENTS 














80 THE CITY OF EDMONTON 

THE EDMONTON R.C. SEPARATE SCHOOL DISTRICT No. 7 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 
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THE EDMONTON R.C. SEPARATE SCHOOL DISTRICT No. 7 







THE CITY OF EDMONTON 


THE EDMONTON PUBLIC LIBRARY BOARD 

CAPITAL AND LOAN FUNDS BALANCE SHEET 



REVENUE FUND BALANCE SHEET 



$ 231,644.40 


REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 
















COMPANY, 









THE CITY OF EDMONTON 


THE EDMONTON HOSPITAL BOARD 

CAPITAL AND LOAN FUNDS BALANCE SHEET 


ASSETS 



$ 3,160,445.38 


REVENUE FUND BALANCE SHEET 



STATEMENT OF REVENUE AND EXPENDITURE 

REVENUE 



$ 2,940,142.21 


Reeei\ 


The City 


deficit 
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FINANCIAL STATEMENTS, 1955 

THE EDMONTON HOSPITAL BOARD 

AS AT DECEMBER 31, 1955 


LIABILITIES 












SUMMARY OF REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 



SURPLUS ACCOUNT AS AT 



JAMES 
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EDMONTON EXHIBITION ASSOCIATION LIMITED 


AUGUST 31, 1955 


LIABILITIES 


Alberta Provincial Horse Breeders’ Association . $ 

Alherta Provincial Cattle Breeders’ Association . 

Alberta Provincial Sheep Breeders’ Association . 

Alberta Provincial Swine Breeders’ Association. 

The City of Edmonton Reserve Fund Loan and Accrued Interest .. 


$ 670,658.73 


Reserve for Employees’ Pensions . $ 12,926.33 

Reserve for “Flyers” Hockey Team . 19,000.00 

- 31,926.33 

Deferred Revenue . 670.00 

Capital: 

Capital Stock Authorized and Paid Up (200 Shares at $5.00 each) . 1,000.00 

Surplus Account: 

Balance at Credit at August 31, 1955 . 554,147.24 


FOR YEAR ENDED AUGUST 31. 1955 


ie ten months ended August 31, 1955 ... 


318,678.28 

76,996.42 


$ 395,674.70 


AUGUST 31, 1955 

Balance at Credit at October 31, 1954 . 

Add—Government of Canada Contribution re Capital Expenditure $ 10,000.00 

Transfer of Reserve for Renewal of Ice Plant . 8,820.92 


$ 631,143.66 


612,322.74 

18,820.92 


Edmonton, Alberta, October 19, 1955. 

We have audited the books and accounts of the Edmonton Exhibition Association Limited 
for the year to August 31, 1955. Subject to our report to the Shareholders, dated October 19, 1955, 
the above Balance Sheet is, in our opinion, properly drawn up so as to exhibit a true and correct 
view of the state of affairs of the Association as at August 31, 1955, according to the best of 
our information and the explanations given to us and as shown by the books of the Association. 
We have obtained all the information and explanations we have required. 

KINNAIRD, AYLEN & COMPANY, 












DISTRIBUTION OF THE COST OF SALARIES AND WAGES, WORKMEN'S COMPENSATION, EMPLOYEES' 
PENSIONS AND INSURANCE FOR THE YEAR ENDED DECEMBER 31, 1955 












THE SINKING FUND 


OF 

THE CITY OF EDMONTON 


N N U A 
E P O R 


FOR YEAR ENDED 


DECEMBER 31, 1955 



THE CITY OF EDMONTON 


THE SINKING FUND OF THE CITY OF EDMONTON 

Edmonton, Alberta, 

March 15, 1956. 

His Worship, The Mayor, 
and Members of the Council 
of The City of Edmonton. 

Ladies and Gentlemen: 

We submit, herewith, the statements of the Sinking Fund Trustees of 
The City of Edmonton for the year ended December 31, 1955. They are: 

Sinking Fund Account 
Reserves Fund Account 
Pension Fund Account 

SINKING FUND 

The assets of the Sinking Fund at December 31, 1955, were 
$1,511,527.12 and the net earnings amounted to $54,185.12, of which 
$39,533.15 represented the 3% interest required to be earned by the Fund 
leaving $14,651.97 earnings in excess of requirements for the year. The 
accumulated earnings in excess of requirements now total $39,905.01. 

RESERVES FUND 

The assets of this Fund at December 31, 1955, were $4,779,098.38 as 
compared with $5,330,007.38 at the previous year end. The decrease of 
$550,909.00 is due to the maturing of short term securities held in the 
Reserves Fund on behalf of The New City Hall. These monies were not re¬ 
invested, but were returned to the City of Edmonton. 

The net earnings of the Reserves Fund were $162,867.62, being $7,005.60 
in excess of the total interest requirements of $155,862.02. 
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PENSION FUND 

The assets of this fund now total $7,780,391.93, as against 
$6,588,288.51 at December 31, 1954. Provision has been made in the annuity 
account for pensions of all employees retired as at December 31, 1955. 

Retirements paid from the City's and Employees' portion totalled 
$281,070.92 and employees' contributions disbursed as refunds amounted to 
$114,412.72. During the year 40 employees retired while 340 resigned from 
the service and had their contributions refunded leaving the total number of 
employees contributing to this Fund on December 31, 1955, at 3,552. 

Respectfully submitted, 

THE SINKING FUND TRUSTEES OF THE CITY OF EDMONTON, 
F. J. MITCHELL, Chairman. 

J. W. McDIARMID, Trustee. 

C. L. JACKSON, Trustee. 

W. A. PLOWMAN, Secretary. 
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THE CITY OF EDMONTON 


THE SINKING FUND OF THE CITY OF EDMONTON 


BALANCE SHEET AS AT 

ASSETS 

Cash on Hand and in The Imperial Bank ol Canada. $ 1,000.98 

Investments: 
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THE SINKING FUND OF THE CITY OF EDMONTON 


DECEMBER 31, 1955 


LIABILITIES 



$ 1,511,527.12 


FOR YEAR ENDED DECEMBER 31, 1955 

DISBURSEMENTS 




KINNAIRD, AYLEN 
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THE CITY OF EDMONTON 


THE SINKING FUND OF THE CITY OF EDMONTON 

SCHEDULE OF INVESTMENTS AS AT DECEMBER 31, 1955 

Security Rate Due Book Value Par Value 

BONDS OF THE PROVINCES OF CANADA 



DEBENTURES OF OTHER MUNICIPALITIES IN CANADA 



DEBENTURES OF SCHOOL DISTRICTS IN CANADA 
Edmonton School Dlst. No. 7 314% Oct. 15, 1969 $ 861.00 $ 1,000.00 


88888888|g| 888888|8I 88888888888818 
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THE CITY OF EDMONTON 


THE CITY OF EDMONTON RESERVES FUND 

BALANCE SHEET AS AT 


ASSETS 



5 4,779,098.38 


RESERVES FUND EARNINGS STATEMENT FOR THE YEAR TO DECEMBER 31. 1955 
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DECEMBER 31, 1955 


Deposits with accumulated Interest by: 

The City of Edmonton . 

Mount Pleasant Cemetery Maintenan 

Earnings in Excess of Requirements . 


■ $ 4,609,897.20 


S 4,779,098.38 


Edmonton, Alberta, March 1 


ra and accounts of the R 


The Balance Sheet is, in our opinion, properly drawn up so as to 
view of the position of the Reserves Fund of The City of Edmonton 
according to the best of our information and the explanations given us a 


shown by the booksl 
KINNAIRD, AYLEN & COMPANY, 





THE CITY OF EDMONTON 

THE CITY OF EDMONTON RESERVES FUND 

SCHEDULE OF INVESTMENTS AS AT DECEMBER 31, 1955 


BONDS OF THE GOVERNMENT OF CANADA 


BONDS OF THE PROVINCES OF CANADA 
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THE CITY OF EDMONTON RESERVES FUND 

SCHEDULE OF INVESTMENTS AS AT DECEMBER 31, 1955—(Continued) 


Sec 


DEBENTURES OF OTHER MUNICIPALITIES IN CANADA 



$ 1,022,023.34 3 1,147,350.33 








100 THE CITY OF EDMONTON 

THE CITY OF EDMONTON PENSION FUND 

BALANCE SHEET AS AT 



STATEMENT OF RECEIPTS AND DISBURSEMENTS 



$ 2,018.280.63 


PENSION FUND EARNINGS STATEMENT 


FOB THE YEAR TO DECEMBER 31, 1955 
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THE CITY OF EDMONTON 



818888888888888 






FINANCIAL STATEMENTS, 1955 

THE CITY OF EDMONTON PENSION FUND 


103 


aty of Hamilton, Ont. 
Town of Innlsfail, Alberta 
Town of Leduc, Alberta 
Town of Leduc, Alberta 


OTHER MUNICIPALITIES IN CANADA 


Town of Vulcan, Alberta 
Town of Walnwrlght, Alberti 
Town of Westlock, Alberta 
City of Winnipeg. Man. 


DEBENTURES OF SCHOOL DISTRICTS IN CANADA 
Edmonton R.C.S.D. No. 7, Alta. 5 % Oct. 15, 1975-82 $ 11 608 27 

Edmonton R.C.S.D. No. 7, Alta. 3V4% Aug. 1, 1963-67 34.505 80 

Lethbridge R.C.S.D. No. 9, Alta. 5%% Oct. 15, 1956-67 12,000.00 

Lethbridge School Dlst. No. 51 4%% Aug. 16, 1979-88 50,000.00 

Montreal Prot. Cent. Sc. Bd. 3% % May 1, 1978 8,875.00 
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